TIPS FOR AFTER THE 2008 TAX SEASON

Here are some suggestions you might take by year-end to cut your 2009 tax bill.

e Itemize as many deductions as possible: Be aware of some of the deductions that are often
overlooked - such as personal property tax, investment advisor fees, child care expenses. If you
think an expense might be tax deductible, flag it in your check register and/or keep the receipt in
a special "tax" folder or drawer.

e File your tax returns plus backup documents: If possible, keep your tax returns forever but
- at a minimum - retain them for at least seven years. Be sure to keep records of stock
purchases (costs and dates) as long as you own the shares. Keep track of your basis in
nondeductible IRAs. This information is usually found on Form 8606. And always retain
records of capital improvements as long as you own your home.

e Combine accounts: If you are paying advisor and investments fees to several brokerage
firms, you might want to consider consolidating them. It might reduce the fees. But - be
careful - because this could result in capital losses or additional fees if the accounts must be
liquidated.

e Make your IRA contribution before the end of the year: If you make an IRA contribution every
year, then don't wait until April 15th to do so. You may want to set up a monthly contribution so
that you aren't struggling to fund the account at tax time.

e Submit a revised W-4 to your payroll department: Did you receive a large refund? Then you
may want to adjust your withholding so that you have more cash available to you with each
paycheck instead of giving it to the IRS.

These are just a few of the steps you might take. Please contact us for help in implementing
these or other year-end planning strategies that might be suitable to your particular situation.

DISCLAIMER: Please be advised that our office provides a prescribed U.S. Treasury Circular 230 disclosure on all outbound communications
and e-mails to assure compliance with new rules and standards for tax practitioners, pursuant to those new standard requirements as to form
and substance of the tax advice rendered. Any part of this communication and accompanying enclosures, that may be considered as tax advice,
is not intended to be used (and cannot be used) for the purpose of avoiding penalties that may be imposed on the taxpayer by the tax code and
regulations. Also be advised that additional tax issues may exist that could affect the tax treatment of the tax shelter transaction addressed in
the opinion given and that the opinion does not consider or reach a conclusion with respect to those additional issues.



